
S e c r e t a r y J e n n i f e r Johnson 
Boa rd o f Gove rno rs o f the F e d e r a l R e s e r v e Sys tem 
20 th S t r e e t and C o n s t i t u t i o n Avenue Northwest 
W a s h i n g t o n , DC 2 0 5 5 1 

Dear S e c r e t a r y J o h n s o n -

The r e c e n t p r o p o s a l t o reduce the f e e s t h a t s m a l l b u s i n e s s owners i n c u r 
w i t h d e b i t c a r d usage i s a g r e a t s i g n o f r e l i e f f o r my w i f e and me. S m a l l 
b u s i n e s s owners a r e s a d d l e d w i t h t h e s e h i g h f e e s s i m p l y t o pad the p o c k e t s 
o f the c r e d i t c a r d g i a n t s who a r e a l r e a d y c o l l e c t i n g f e e s f rom t h e i r c a r d 
h o l d e r s ! Why a r e t h e y g e t t i n g r i c h e r o f f t he b a c k s o f s m a l l b u s i n e s s ? 

L a s Fuen tes has been i n b u s i n e s s f o r t en y e a r s , o f f e r i n g a f i n e d i n i n g 
e x p e r i e n c e f o r c u s t o m e r s . Much o f our b u s i n e s s i s p a i d f o r w i t h the sw ipe 
o f a c a r d , t o t a l i n g up to h a l f o f our s a l e s w i t h i n a month. Wi th t h i s many 
sw ipes each d a y , our merchant f e e s a r e v e r y h i g h . When s m a l l b u s i n e s s e s 
f a c e h i g h e r e x p e n s e s , c u t s must be made to s t a y p r o f i t a b l e . Where, t hough , 
do we make c u t s ? Swipe f e e s have become n o t h i n g more than a h a s s l e f o r us 
and a way t o make c r e d i t c a r d companies even r i c h e r . 

My w i f e h a n d l e s most o f our f i n a n c e s and paperwork , wh ich i s a r e l i e f to 
me. We have r e c e n t l y changed our c r e d i t c a r d merchant p r o v i d e r t o a t h i r d 
p a r t y r a t h e r than our bank t o a t tempt to r e c e i v e a l ower r a t e . However, 
when the i n t r o d u c t o r y r a t e e x p i r e s , we w i l l be f a c i n g h i g h e r f e e s once 
a g a i n . S u p p o r t us by e n a c t i n g the c a p s on merchant f e e s so s m a l l 
b u s i n e s s e s c a n t h r i v e . 

S i n c e r e l y y o u r s , signed., 

Dean W a l t z 




